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3URSRQXMH� VL GRNRQDü�]PLDQ�Z�SODQLH�GRFKRGyZ�EXG HWRZ\FK�Z�G]LDáDFK������±�$GPLQLVWUDFMD�
SXEOLF]QD�� ���� ±� 'RFKRG\� RG� RVyE� SUDZQ\FK�� RG� RVyE� IL]\F]Q\FK� L� RG� LQQ\FK� MHGQRVWHN� QLH�
SRVLDGDM F\FK�RVRERZR FL�SUDZQHM�RUD]�Z\GDWNL�]ZL ]DQH�]�LFK�SRERUHP������±�3RPRF�VSRáHF]QD��
: ]ZL ]NX� ]� SLVPHP� '\UHNWRUD� =*.L0� Z� 6W SRUNRZLH� ]QDN�� =*.L0������������ Z� VSUDZLH�
NRQLHF]QR FL� GRNRQDQLD� ]DNXSX� QDGZR]LD� DVHQL]DF\MQHJR�� SURSRQXMH� VL SU]\]QDü� ]DNáDGRZL�
EXG HWRZHPX�GRWDFM FHORZ QD�]DNXS\�LQZHVW\F\MQH�Z�Z\VRNR FL��������]á��
=H�Z]JO GX QD�]DZDUFLH�SRUR]XPLHQLD�]H�6WDURVWZHP�3RZLDWRZ\P�Z�.R VNLFK�QD�GRILQDQVRZDQLH�
]DNXSyZ� LQZHVW\F\MQ\FK� GOD� .RPHQG\� 3RZLDWRZHM� 3D VWZRZHM� 6WUD \ 3R DUQHM� Z� .R VNLFK���������
Z SRVWDFL�VSU] WX�L�XU] G]H SR DUQLF]\FK��SURSRQXMH�VL SU]\]QDü�GRWDFM Z NZRFLH�������]á��
: ]ZL ]NX�]�]DLVWQLDá\PL�SR DUDPL�Z�PLHVL FX� OLSFX�EU��Z�PLHMVFRZR FL�/XWD� L�Z\GDWNRZDQLHP�
]QDF]Q\FK� URGNyZ� ILQDQVRZ\FK� QD� SRNU\FLH� NRV]WyZ� ]DNXSX� SDOLZD� RUD]� QD� QDSUDZ
VDPRFKRGyZ� SR DUQLF]\FK�� ]DFKRG]L� NRQLHF]QR ü ]ZL NV]HQLD� Z\GDWNyZ� U]HF]RZ\FK� Z� G]LDOH�
�����UR]G]LDá�������±�2FKRWQLF]H�6WUD H 3R DUQH�R�NZRW �������]á��
: ]ZL ]NX�]�ZQLRVNLHP�'\UHNWRUD�63�=2=�Z�6W SRUNRZLH GRILQDQVRZDQLH�NRV]WyZ�PRGHUQL]DFML�
, SL WUD�Z�EXG\QNX�SU]\FKRGQL��SURSRQXMH�VL ]ZL NV]HQLH�Z\GDWNyZ�EXG HWRZ\FK�Z�G]LDOH������
UR]G]LDá�������±�/HF]QLFWZR�DPEXODWRU\MQH�R�NZRW ��������]á��
: G]LDOH������UR]G]LDá�������±�'RP\�L�R URGNL�NXOWXU\�� ZLHWOLFH�L�NOXE\�SURSRQXMH�VL ]ZL NV]\ü�
SODQ Z\GDWNyZ�R� NZRW ������� ]á� ]� SU]H]QDF]HQLHP�QD� ]DNXS\� GOD� ZLHWOLF�ZLHMVNLFK� QD� WHUHQLH�
JPLQ\��
=H� Z]JO GX� QD� ]PLDQ SODQX� Z\GDWNyZ� PDM WNRZ\FK� �SODQX� LQZHVW\FML� L� GRWDFML� QD� LQZHVW\FMH��������
L ]DNXS\� LQZHVW\F\MQH�� QDOH \ GRNRQDü� ]PLDQ� Z� ]Dá F]QLNDFK�� 1U� �� ±� :\GDWNL� QD� LQZHVW\FMH�
URF]QH�Z�����U���1U���±�3ODQ�SU]\FKRGyZ�L�Z\GDWNyZ�]DNáDGyZ�EXG HWRZ\FK�QD������URN��1U�������
:\ND]� GRWDFML� XG]LHODQ\FK� ]� EXG HWX� Z� ����� URNX� GOD� ]DNáDGyZ� EXG HWRZ\FK� L� JRVSRGDUVWZ�
SRPRFQLF]\FK��1U�����:\ND]�GRWDFML�XG]LHODQ\FK�]�EXG HWX�Z������URNX��]D�Z\M WNLHP�GRWDFML�GOD�
]DNáDGyZ�EXG HWRZ\FK�L�JRVSRGDUVWZ�SRPRFQLF]\FK����
�
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