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: ]ZL ]NX�]�SRZ\ V]\P�3DQ�3U]HZRGQLF] F\�RGF]\WDá�SURMHNW��D�UDGQL�Z�
JáRVRZDQLX�MDZQ\P�MHGQRJáR QLH�XFKZDOLOL�XFKZDá 1U�;/9,����������Z�
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VSUDZLH�Ä5HJXODPLQX�XWU]\PDQLD�F]\VWR FL�L�SRU] GNX�QD�WHUHQLH�*PLQ\�
6W SRUNyZ´��
=DS\WDQL�SU]H]�3DQD�3U]HZRGQLF] FHJR�UDGQL�F]\�ZQRV] MDNLH XZDJL�GR�
SURMHNWX�XFKZDá\�Z�VSUDZLH�]PLDQ�Z�VNáDG]LH�RVRERZ\P�5DG\�6SRáHF]QHM�
6DPRG]LHOQHJR�3XEOLF]QHJR�=DNáDGX�2SLHNL�=GURZRWQHM�Z�6W SRUNRZLH��NWyU\�
RPDZLDQ\�E\á�QD�SRVLHG]HQLX�.RPLVML�SU]H]�3DQD�%XUPLVWU]D�VWZLHUG]LOL�� H
XZDJ�QLH�ZQRV] �
: ]ZL ]NX�]�SRZ\ V]\P�3DQ�3U]HZRGQLF] F\�RGF]\WDá�SURMHNW��D�UDGQL�Z�
JáRVRZDQLX�MDZQ\P�MHGQRJáR QLH�SRGM OL�XFKZDá 1U�;/9,����������Z�VSUDZLH�
]PLDQ�Z�VNáDG]LH�RVRERZ\P�5DG\�6SRáHF]QHM�6DPRG]LHOQHJR�3XEOLF]QHJR�
=DNáDGX�2SLHNL�=GURZRWQHM�Z�6W SRUNRZLH��
$G�SNW�����
3DQ�3DZHá�.VL HN�3U]HZRGQLF] F\�.RPLVML�,QZHQWDU\]DF\MQHM��5DG\�0LHMVNLHM�
Z 6W SRUNRZLH� RGF]\WDá� Ä,QIRUPDFM QD� WHPDW� SUDF� ]ZL ]DQ\FK� ]�
NRPXQDOL]DFM ´��
,QIRUPDFMD�Z�]Dá F]HQLX�GR�SURWRNRáX��
$G�SNW�����
2GSRZLHG]L�QD�]DS\WDQLD�L�LQWHUSHODFMH�UDGQ\FK�XG]LHOLá�3DQ�%XUPLVWU]��
3RLQIRUPRZDá�� H SR� QDMEOL V]HM� QLHG]LHOL� SRVHVMH� ]JáRV]RQH� SU]H]� UDGQHJR�
0DFKHU]\ VNLHJR�L�àD]DUF]\ND�]RVWDQ Z\NRV]RQH��
-H OL�QDWRPLDVW�FKRG]L�R�]DND]�KDQGOX�REZR QHJR�� WR�RGE G]LH� VL VSRWNDQLH�Z�
W\P� WHPDFLH� ]� SU]HGVWDZLFLHODPL� SROLFML� L� 6$1(3,'�X� PDM FH� QD� FHOX�
Z\SUDFRZDQLH�NLHUXQNyZ�G]LDáDQLD��
$G�SNW�����
: VSUDZDFK�Uy Q\FK�JáRV�]DELHUDOL��
3DQ� 3U]HZRGQLF] F\� 50� ±� RGF]\WDá� SRG]L NRZDQLH� GOD� %XUPLVWU]D� RG�
6WRZDU]\V]HQLD� ,QLFMDW\Z� /RNDOQ\FK� Ä UyGáR´� ]D� XG]LHORQ SRPRF� Z�
]RUJDQL]RZDQLX�LPSUH]\�LQWHJUDF\MQHM�RUD]�SRZVWDQLX�RELHNWX�UHNUHDF\MQHJR��Z�
PVF��&]DUQD��
5DGQ\�$GDP� 6W SyU� ±� ]ZUyFLá� VL ] ]DS\WDQLHP�� F]\� MHVW� PR OLZR ü Z\VáDQLD�
ZLDGRPR FL�SRF]W HOHNWURQLF]Q Z ELEOLRWHFH��
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3DQ�'\UHNWRU�0�*�2.L6�±�RGSRZLHG]LDá�� H ]�ELEOLRWHNL�Z�6W SRUNRZLH�PR QD��
QDWRPLDVW�]�ELEOLRWHNL�Z�&]DUQHM�QLH�PR QD��DOH�Z�SU]\V]áR FL�E G]LH�PR QD��
5DGQ\� :LHVáDZ� 0DFKHU]\ VNL� ±� ]ZUyFLá� VL GR� UDGQ\FK� SRZLDWRZ\FK� R�
LQWHUZHQFM Z VSUDZLH�QDSUDZ\�PRVWX�QD�GURG]H�SRZLDWRZHM�ZH�:áRFKRZLH��
3DQ�.RPHQGDQW� .RPLVDULDWX� 3ROLFML� Z� 6W SRUNRZLH� ±� SRG]L NRZDá� UDGQ\P� ]D�
SRGM FLH� XFKZDá\� NWyUD� SR]ZDOD� VILQDQVRZDü� UDGLRZy]� GOD� NRPLVDULDWX�� 7\P�
VSRVREHP� NRPLVDULDW� Z� 6W SRUNRZLH� E G]LH� PLDá� SUDZGRSRGREQLH� GZD� QRZH�
UDGLRZR]\��
3DQ� %XUPLVWU]� ±� 3LHQL G]H� ]RVWDQ SU]HND]DQH� GR� NRPHQG\� ZRMHZyG]NLHM� QD�
NXSQR�UDGLRZR]X�SRG�ZDUXQNLHP�� H NRPLVDULDW�RWU]\PD�GZD�UDGLRZR]\��
5DGQ\�=G]LVáDZ�&\EXFK�±�Z� LPLHQLX�PLHV]ND FyZ�SRSURVLá�3DQD�%XUPLVWU]D�R�
LQWHUZHQFM HE\�]DELHUDQH�E\á\� PLHFL� �]QDMGXM FH�VL Z ZRUNDFK�RERN�SRVHVML�
PLHV]ND FyZ��
3RQDGWR�SRSURVLá�R�X]XSHáQLHQLH�VSDORQ\FK�ODPS�R ZLHWOHQLRZ\FK�QD�VáXSDFK�Z�
.RPRURZLH��
5DGQ\� $GDP� 6W SyU� ±� ]ZUyFLá� VL ] S\WDQLHP� GR� G\UHNWRUD� =*.L0� FR� MHVW�
SRZRGHP�EUDNX�ZRG\�Z�.RPRURZLH�*yU\��
3DQ�'\UHNWRU�RGSRZLHG]LDá�� H GR�G]L QLNW�PX� WHJR� IDNWX�QLH� ]JáDV]Dá� L� QLF�Z�
W\P�WHPDFLH�QLH�ZLH��0XVL�GRSLHUR�VSUDZG]Lü��
$G�SNW�����
= XZDJL�QD�Z\F]HUSDQLH�SRU] GNX�3DQ�3U]HZRGQLF] F\�RJáRVLá�]DPNQL FLH�REUDG�
VHVML��
3URWRNRáRZDáD������������������������������������������������������3U]HZRGQLF] F\�5DG\�0LHMVNLHM�
(O ELHWD�3XUVND��������������������������������������������������������������������6WDQLVáDZ�3LHWUDV�
�


