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5DGQD� .XUFEDUW� 0DUWD� ±� Z� QDZL ]DQLX� GR� SURWRNRáX� .5� ]DSURSRQRZDáD�� DE\�]DVWDQRZLü� VL QDG� EXGRZ ZRGRFL JX� Z� :LHONLHM� :VL� L� SRá F]HQLHP� JR� ]�ZRGRFL JLHP�Z�6PDUNRZLH��8M FLH�E\áRE\�ZyZF]DV�RSáDFDOQH��JG\ ]ZL NV]\á�E\�VLSREyU�ZRG\���$G�SNW���ÄD´�3R� RGF]\WDQLX� SU]H]� 3DQD� 3U]HZRGQLF] FH� SURMHNWX� UDGQL� MHGQRJáR QLH� SRGM OL�8FKZDá 1U�;;9,,,����������Z�VSUDZLH�XVWDOHQLD�]DVDG�SU]\]QDZDQLD�L�RGSáDWQR FL�]D� XVáXJL� RSLHNX F]H� SU]H]� 0LHMVNR�*PLQQ\� 2 URGHN� 3RPRF\� 6SRáHF]QHM� Z�6W SRUNRZLH���$G�SNW���ÄE´�3R� RGF]\WDQLX� SU]H]� 3DQD� 3U]HZRGQLF] FH� SURMHNWX� UDGQL� MHGQRJáR QLH� SRGM OL�8FKZDá 1U�;;9,,,����������Z�VSUDZLH�]PLDQ�Z�*PLQQ\P�3URJUDPLH�3URILODNW\NL�L�5R]ZL ]\ZDQLD�3UREOHPyZ�$ONRKRORZ\FK�]D�����U���$G�SNW���ÄF´�3DQ� 3U]HZRGQLF] F\� RGF]\WDá� SURMHNW� XFKZDá\�Z� VSUDZLH� RGVW SLHQLD� RG� RERZL ]NX�SU]HSURZDG]DQLD� SU]HWDUJyZ� QD� G]LHU DZ � QDMHP� L� X \WNRZDQLH� QLHUXFKRPR FL�VWDQRZL F\FK�ZáDVQR ü JPLQ\�QD�RNUHV�GáX V]\�QL WU]\�ODWD���'\VNXVMD���5DGQ\�5XUDU]�7RPDV]�±�VLHUG]Lá�� H Z WSOLZR ü MHJR�EXG] GZD�XVW S\��SURMHNWX�WM��Z�SDUDJUDILH���XVW����L����'ODWHJR�WH ZQLRVNXMH�R�LFK�Z\NUH OHQLH�]�SURMHNWX�XFKZDá\��8ZD D�� H REHFQLH�G \ VL GR�FDáNRZLWHM�MDZQR FL�SRVXQL ü ZáDG]�DE\�QLH�SRV G]Dü�LFK�R�NRUXSFMRJHQQR ü���
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3DQ�%XUPLVWU]� ±� SRSURVLá� R� VNRQNUHW\]RZDQLH�Z\SRZLHG]L��:V]\VWNLH� ERZLHP� MHJR�SRVXQL FLD� V MDZQH� EH]� DGQ\FK� WDMHPQLF�� 5DGQL� V LQIRUPRZDQL� QD� ND GHM� VHVML�SRSU]H]�SUH]HQWRZDQH�VSUDZR]GDQLH�]�G]LDáDOQR FL�PL G]\VHV\MQHM���3DQL�1RZDNRZVND�±�1DF]HOQLN�:\G]LDáX�±�Z\MD QLáD� H XVW S ��SDUDJUDIX���GRW\F]\�LQVW\WXFML� SR \WNX� SXEOLF]QHJR� WM�� 1LHSXEOLF]QHM� V]NRá\� Z� *RVDQLX�� 1LHSXEOLF]QHJR�*LPQD]MXP�Z�6W SRUNRZLH�RUD]�0.6�X��0XVLDá�E\�VL RGE\ZDü�UyZQLH SU]HWDUJ�QD�ZLHWOLF Z &]DUQHM�NWyU ]DMPXM KDUFHU]H�LWS���5DGQ\�5XUDU]�7RPDV]�±�Z�VZHM�Z\SRZLHG]L�QLH�PLDá�QD�P\ OL�REHFQHM�NDGHQFML�5DG\��DOH�QD�SU]\V]áR ü��6á\V]\�ERZLHP�MDNLH�NRPSOLNDFMH�Z\QLNDM ] G]LHU DZ\�EXG\QNX�QD�FLHSáRZQL �3R� Z\MD QLHQLDFK� GRW\F] F\FK� XVW��� ]JDG]D� VL QD� MHJR� SR]RVWDZLHQLH�� QDWRPLDVW�ZQLRVNXMH�R�Z\NUH OHQLH�XVW����3URVL�UyZQLH R Z\MD QLHQLH�MDNLFK�SRGPLRWyZ�GRW\F]\�XVW���SDUDJUDIX�����3DQL� 1RZDNRZVND� ±� GRW\F]\� WR� RN�� ��� G]LHU DZ� SRGPLRWRP� NWyU\P� NR F] VLWU]\OHWQLH�XPRZ\��3U]HGH�ZV]\VWNLP�V WR� ORNDOH�PLHV]NDQLRZH�]�]DVREyZ�JPLQ\�Z�DGPLQLVWUDFML� =*.L0� RSUyF]� ORNDOX� Z� NWyUHM� ]QDMGXMH� VL SROLJUDILD� JG]LH� QLH� E\áR�FK WQ\FK�L�ORNDO�]RVWDá�Z\G]LHU DZLRQ\�EH]�OLF\WDFML��3RQDGWR� V WR� SRGPLRW\�� NWyUH� PDMD� SR]ZROHQLD� QD� G]LDáDOQR ü L� IXQNFMRQXM ZH�ZáDVQ\FK�EXG\QNDFK�WDNLFK�MDN�WRWRORWHN���F]\�NZLDFLDUQLH��8ZD D SRQDGWR�� H DGQH�ZáDG]H� QLH� SU]HVWDQ GEDü� R� LQWHUHV� JPLQ\� L� QLF� QLH� E GURELü�DE\�SU]\QLH ü VWUDW\�GOD�JPLQ\���5DGQ\�5XUDU]�±�XZD D�� H ND G\�SRGPLRW�ZLQLHQ�E\ü�UR]SDWU\ZDQ\�RGU EQ XFKZDá �
3DQL� 6HNUHWDU]� ±� ]JRGQLH� ]� QRZ\PL� SU]HSLVDPL�� ND GD� WHJR� W\SX� XFKZDáD�PXVL� E\ü�RJáDV]DQD�Z�']LHQQLNX�8U] GRZ\P���'ODWHJR� FLH ND�OHJLVODF\MQD�E\áDE\�]E\W�GáXJD��5DGQL�SU]HFLH V QD�ELH FR�LQIRUPRZDQL�R�ZV]\VWNLFK�SRVXQL FLDFK�%XUPLVWU]D�L�QLF�SRWDMHPQLH�VL QLH�UREL���5DGQ\�3DZHá�.VL HN�±�XZD D�� H XFKZDá QDOH \ SRGM ü��D�3DQ�%XUPLVWU]�ZLQLHQ�R�W\FK�VSUDZDFK�LQIRUPRZDü�5DG �
5DGQ\� 6WHIDQ� =LHOL VNL� ±� ZV]\VWNLH� SURMHNW\� XFKZDá� E\á\� SUH]HQWRZDQH� QD�SRVLHG]HQLX�.RPLVML�50��:yZF]DV�QLH�E\áR� DGQ\FK�XZDJ�GR�SURMHNWX� WHM�XFKZDá\��']L SR�WU]HFK�GQLDFK�UDGQ\�5XUDU]�]JáDV]D�XZDJL��:QLRVNXMH�VW G��� H SU]H]�WR�FKFH�]URELü�VRELH�SRSXODUQR ü���3DQ�3U]HZRGQLF] F\�SRGGDá�SRG�JáRVRZDQLH�ZQLRVHN�UDGQHJR�5XUDU]D�R�Z\NUH OHQLH�]�SURMHNWX�XFKZDá\�Z�SDUDJUDILH���XVW SX����: JáRVRZDQLX� MDZQ\P� UDGQL� �� JáRVDPL� ÄSU]HFLZ´� �� JáRVDPL� ÄZVWU]\PXM F\PL� VL ´L ��JáRVDPL�Ä]D´�RGU]XFLOL�ZQLRVHN�UDGQHJR���: JáRVRZDQLX� MDZQ\P� �� JáRVDPL� Ä]D´�� �� JáRVHP� ÄSU]HFLZ´� L� �� JáRVDPL�ÄZVWU]\PXM F\PL� VL ´ UDGQL� � SRGM OL� 8FKZDá 1U� ;;9,,,���������� Z� VSUDZLH�
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RGVW SLHQLD� RG� RERZL ]NX� SU]HSURZDG]DQLD� SU]HWDUJyZ� QD� G]LHU DZ � QDMHP� L�X \WNRZDQLH�QLHUXFKRPR FL� VWDQRZL F\FK�ZáDVQR ü JPLQ\�QD�RNUHV�GáX V]\� QL WU]\�ODWD���$G�SNW���ÄG´�3R� RGF]\WDQLX� SU]H]� 3DQD� 3U]HZRGQLF] FHJR� Z� JáRVRZDQLX� MDZQ\P� UDGQL�MHGQRJáR QLH� SRGM OL� 8FKZDá 1U� ;;9,,,���������� Z� VSUDZLH� Z\VRNR FL� VWDZHN�SRGDWNX� RG� QLHUXFKRPR FL� QD� ����U�� RUD]� RNUH OHQLD� LQNDVHQWyZ� L� VWDZHN� ]D� LQNDVR�SRGDWNX�RG�QLHUXFKRPR FL��UROQHJR�L�OH QHJR���$G�SNW���ÄH´�3R� RGF]\WDQLX� SU]H]� 3DQD� 3U]HZRGQLF] FHJR� Z� JáRVRZDQLX� MDZQ\P� UDGQL�MHGQRJáR QLH�SRGM OL�8FKZDá 1U�;;9,,,����������Z� VSUDZLH� ]ZROQLHQLD� ]�SRGDWNX�RG QLHUXFKRPR FL�Z�����U���$G�SNW���ÄI´�3R� RGF]\WDQLX� SU]H]� 3DQD� 3U]HZRGQLF] FHJR� Z� JáRVRZDQLX� MDZQ\P� UDGQL�MHGQRJáR QLH� SRGM OL� 8FKZDá 1U� ;;9,,,���������� Z� VSUDZLH� Z\VRNR FL� VWDZHN�SRGDWNX� RG� SRVLDGDQLD� SVyZ�Z� ����U�� WHUPLQX� SáDWQR FL�� Z\VRNR FL� Z\QDJURG]HQLD�RUD]�VSRVREX�MHJR�SRERUX���$G�SNW���ÄJ´�3R� RGF]\WDQLX� SU]H]� 3DQD� 3U]HZRGQLF] FHJR� Z� JáRVRZDQLX� MDZQ\P� UDGQL�MHGQRJáR QLH� SRGM OL� 8FKZDá 1U� ;;9,,,���������� Z� VSUDZLH� Z\VRNR FL� RSáDW\�DGPLQLVWUDF\MQHM�QD�����U��RUD]�VSRVREX�MHM�SRERUX���$G�SNW���ÄK´�3R� RGF]\WDQLX� SU]H]� 3DQD� 3U]HZRGQLF] FHJR� Z� JáRVRZDQLX� MDZQ\P� UDGQL�MHGQRJáR QLH� SRGM OL� 8FKZDá 1U� ;;9,,,���������� Z� VSUDZLH� Z\VRNR FL� VWDZHN�RSáDW\� WDUJRZHM�� VSRVREX� MHM� SRERUX�� RNUH OHQLD� LQNDVHQWyZ� RUD]� Z\QDJURG]HQLD� ]D�SREyU WHM�RSáDW\���$G�SNW���ÄL´�3R� RGF]\WDQLX� SU]H]� 3DQD� 3U]HZRGQLF] FHJR� Z� JáRVRZDQLX� MDZQ\P� UDGQL�MHGQRJáR QLH� SRGM OL�8FKZDá 1U�;;9,,,����������Z� VSUDZLH� RNUH OHQLD�Z\VRNR FL�VWDZHN�SRGDWNX�RG� URGNyZ�WUDQVSRUWRZ\FK����QD�URN�������$G�SNW���ÄM´�3R�RGF]\WDQLX�SU]H]�3DQD�3U]HZRGQLF] FHJR�Z�JáRVRZDQLX�MDZQ\P�UDGQL����JáRVDPL�Ä]D´� L� �� JáRVHP� ÄZVWU]\PXM F\P� VL ´ SRGM OL� 8FKZDá 1U� ;;9,,,���������������������������Z VSUDZLH�]PLDQ�Z�EXG HFLH�JPLQ\�QD�����U���$G�SNW�����: RGSRZLHG]L�QD�]DS\WDQLD�UDGQ\FK�3DQ�%XUPLVWU]�Z\MD QLá��
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